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CHAPTER III A. 

OF THE PREVENTIVE MEASURES AND REPORTING OBLIGATIONS OF TRUSTEES. 

30 A. 

(1) Any trustee of any trust governed under this Act is bound to the following 

obligations of Anti-Money Laundering and Countering the Financing of 

Terrorism (AML/CFT): - 

(a) to obtain and hold adequate, accurate and current information on the 

identity of author of the trust, the trustee(s), the beneficiaries and any 

other natural person exercising ultimate effective control over the trust; 

(b) to hold basic information on other regulated agents of and service 

providers to, the trust, including investment advisors or managers, 

accountants, and tax advisors; 

(c) to keep all information accurately and up to date on a timely basis; 



(d) to disclose the trustee's status to Financial Institutions and Designated 

Non-Financial Businesses or Professions (FIs / DNFBPs) and report to the 

relevant competent authorities when forming a business relationship or 

carrying out an occasional transaction above the threshold; 

(e) to provide any information relating to the trust to competent authority 

and upon request by Financial Institutions and Designated Non- Financial 

Businesses or Professions (FIs / DNFBPs), any information on beneficiary 

and assets of the trust to be held or managed under the terms of the 

business relationship to Financial Institutions and Designated Non-

Financial Businesses or Professions (FIs / DNFBPs) under the existing laws; 

(2) A trustee is bound to keep above all information at least five years after their 

involvement with the discharge of trustee. 

(3) A trustee shall comply with The Anti-Money Laundering Law and The Counter 

Terrorism Law. 
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